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November 9, 2009 Note: Please ensure the
closing Agent Is provided
with a copy of this letter.

Re: Account Number: h

Desr A —

This letter will confirm our acceptance of the short payoff on the above referenced property. We agree to accept the proceeds
generated by the $355,000.00 “as is condition" purchage as full and final satisfaction on the first mortgege indebtedness on the
sbove referenced property. This agreoment is subject to the following:

* Net proceeds to be no less than $332,437.50

* SELLER TO NET ZERO.

* This transaction may pot involve a third party who recelves a deed prior to this closing or after this closing and
before recording of the deed to the purchaser.

* PROCEEDS IN CERTIFIED FUNDS MUST BE EXPRESSED MAILED TO:
USAA

Attn: Loss MitigatioSSNNNENNREND

* HUD-1 Settlement Statement MUST be faxed 48 hours befora closing for approval, Please fax to (SN
% The following closing costs have been approved and should not exceed the given amouant:”

Ren] estato commission $21,300.00 ~——
Attornoy Fees §494.00
Buyers Closing Costs $265.00
processing fees $145.00
Tex stamps $358.50

Any reduction in the approved closing costs must be added to the net proceeds.

* We will prepare a relcase of lien and send to the title company for recording.

* Excrow to close on or before December 31, 2009.

¥ The attached documents need to be signed and remamed prior to closing.

* All esorow surplus and oredits MUST be added to the net proceeds,

* The HUD [ Settiement statement must be signed by buyers, sellers and settlement agent.

* Copy of proceed check and HUD1 settlement statament must bs FAXED to our office QUM within 24
hours of closing. Any delgy in the receipt of the documents will result in $100.00 fee per day along with the per diem
intereat of $77.31 each day and any extension of the cloaing date will require prior approval.
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If any of the above demands are not met, the Net Procesds will not be accepted and the satisfaction will be delayed
at your expense. :

The release of the lien will be sent to the name and address of the title company you have provided and that will conduct the
closing of the sale of the property. Please note that the release of the lien will not be sent out until the sbove proceeds are
received. It will then be their responsibility to ensure proper recording of the release of the lien,

A "Short” or "Negotiated” PayofT of your mortgage loan may have tax consequences. To determine I, or to what
extent, you have any tax liability, you are encouraged to contact a tax professional.

Ifyouhnvemymmﬁom&elﬂuwconmmntm

Sincerely,

El Mitigation

Attachments

g/t Wi-pEL-C1Z 85eBII0L DYID WY 2260 6002-A0N-0)



